BY~-LAWS

OF

PROBPECT POINT HOMEOWNERS ASSOCIATION, INC,

ﬁxf~ | ARTICLE I
LV ‘
NAME AND IOCATION
“he name of the corporation is Prospect Point Home-

ownars Association, Inc., hereinafiter sometimes referred to asg

Phe “Ausooiat

PN

on®,. The principal office of the corporation
shall be located at 2330 Royal Drive, Ft. Mitchell, Kentucky,
4101% . but meetings of members and dirvectors may ba
held at such places within the State of Kentucky as may be

designated by the Board of Directors.

ARTICLE I1

DEFINITIONS
Section 1. “Declaration® shall mean and refer to tha
Declaration of ﬁ@%@na&ﬁs, Conditions and Restrictions
applicable to the Properties recoxded in the office of the
Kenton County Clerk.
Section 2. As used in these Hy-Laws, the %%xmé
"Association”, "Owner®, “"Propertles®, “hﬁ%;g ¥ Common Areas®,

"Member®, "Developer", "Declarant” shall have the sane mean~

ing as each is defined to have in the Declaration.



ARTICLE ITT

MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual meeting of
" the members shall be held within one yeaxr from the date of
incorporation of the Association, and each subsequent xaga3a$§
annual meeting of the membexrs shall be held on the same day of
the same month of each year thereafter, at the hour set by the
‘Board of Directors. £ the day for the a#ﬁual meeting of the
members is a legal holiday, the meeting will be held at the

¥

'same houx on the first day following which is not a”lagal-
_holiday.

3

Section 2. Special Meetings. Special meetings of the

members may be called at any time by the president ox by the
Boaxd of Directoxs, or upon written request of the members

who are entitled to vote one~fourth (k) of all of the votes of
each class of membership. |

Section 3. Notice of Meetings. Written notice of each

meeﬁiﬁg'af the members shall be given by, or at the direction
of, the secretary ox person authorized to call the meeting, by
mail@ng a copy of such notice, postage prapai§g aﬁg&&%%gtgﬁ

days before such meeting to each member éﬁtiﬁi@ﬁ to vote thereat,
addreseed to the m%mbér‘a address last appearing on the books

of the Association, or supplied by’s&ch memhaxkﬁa the Associa=
tion fox ﬁh%‘ﬁﬂﬁyﬁﬁﬁ of netica;< s;ch notice shall specify the

place, day and hour of the meeting, and, in the §§§§;@% a

special meeting, the purpose of the meeting. . .
3 . . .
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S%&%i&ﬁ 4. Quorum. The Péesenee at the mesting of
members entitled to cast, or of proxies entitled to cast, one-
fifth (1/5) of the total number of votes held by the members
of the Association shall constitute a quorum for any action
' except as otherwise provided in the Articles of Incorporation,
the Declaration, or these By-Laws. If, however, such quorum
shall not be present or represented at any meeting, the members

" entitled to vote tharéaﬁ shall have @0Wﬁ$yﬁg aﬁjéurﬁ the meebw
Cing from time to time, without notice other than announcement -

at the meeting, until a quorum as aforxesaid shall be present

or be represented.

Section 5. Adjourned Meetings. If, at any regular ox
special meeting of the members of the Ass&aiatiwn, there be
less than a quorum present, a majority of those members present
and entitled to vote may adjourn the meeting to a time not less
than forty-eight (48) hours from the time the original meeting
was called, at which time the quorum reguirement shall be one-

tenth (1/10) of the total number of votes held by the members
“ of the Association and any business which might lawfully have
beag traaaaataé at the meeting as originally éali&ﬁ may be trans- -

acted without further notice.

‘Section 6. Proxies. At all me&tiﬁg& of menmbers, each
membexr wéy vote in person ©or by grﬁxy§ All prowxies shall be in
writing and filed with the secretaxy. Every proxy shall be
revocable and shall autamatiea@ly cease ﬁyﬁﬁ g@ﬁ?ag%gﬁg by the

member of his mgtg*»'



H

Section 7. Voting. The vote of the majority of those

present, either in person or by proxy., shall decide ﬁﬁy;qaﬁﬁagﬁﬁw
fhr&ugkﬁ before the meeting, unless the question is one upon \
which a different vote is required by provision of the laws of
the Commonwealth of Kentucky, the Declaration, th@ikxtimkﬁa of

Incorporation of the Association or these By-Laws.

Section 8. Suspension of Voting Privileges. No membexr
§ .

shall be eligible to vote or to be elected to the Board of
Directors who is shown on the books of the Association to be
~moxe than thirty (30) days delinquent in the payment of any

aspessments due the Association.

ARTICLE 1V

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1., Number. The affairs of thig Apsociation shall
be managed by a Board of nine (9) directors, who need not be

members of the Association.

Section 2. Term of Office. At the first annual masbing
‘the members shall elect three directors ﬁar‘a‘ﬁaxm of one vear,
thxeé directoxs for a term of two years and three directors for a
term of three vears; and at each annual maa&img)%ﬁ%ﬁ&&ﬁ@@x the
members shall elect three directors for a term of threa years.

.

Section 3. - Removal. Any director may be removed £rom the

Board,, with ox without cause, by a majority vote of the members
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-pansatiem fox any service he may rendex

or, dncurred in the paxﬁarmanca of his duties.,

¢

‘of the &Sﬁ%ﬁlabxﬁn*‘ In the event of ﬂ%aﬁh¢ resignation ox ‘ia’fﬁ

removal of a a&xaatsx; his successox shall bﬁ ﬁﬁlﬁ@%%& by. the

Ciremaining . mﬁmgera aﬁ the Baazﬁ anﬁ shalz saxva xgx the mm$XW

pmxa& term of h;s pzeaecesgér¢

Section 4. Compensation. WNo directox ﬁhall receive come

o &h% &&ﬁﬁﬁ&%%mémg

foxr hise mat@ai expenses

However, any 6x:actor ﬂgy be: xexm@&xsad o

Ky §ect§©m»§y"hcti@n'Taken Without a Meeting. The directoxs .
,shall hava the right to take any action in the absence @ﬁ a i

© meeting ‘which they QOulu take at a meeting by obtaining the

written apprVal of all the axrec»cr&. &ny m@t&@ﬁ 50 mymxmvwd
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\G%z\ATIO& AND BLECTION OF QK&E TORE

Section 1.
Baaxﬁ of ﬁ&rec%exe ghall be made by a Nomi
fLoox %ﬁ the annual meate

ﬁsmlnatman &eminatien for g&a@%&@n Lo the

nating Committeea.

. hﬁm;nataﬁma may also be made fxoﬂ the
‘shall consist ﬁ$ a %&@@x& Wi

ing. The &sm;ﬁatxnglacmm;ttea
and xw@ or wore

shall ba a mempexr of %he Board of DirectoXs

w@mbafs O% ﬁh@ %Q&%ﬁkﬁﬁ&ﬁﬁ; The Nammnaﬁamg Q&ﬁ%&%ﬁ%& shall be
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o of tha members, ﬁa sarve from the close of such annual meeting

Ty s

i'ﬁ“ until the close af the next annual meelting and such ayg&@ﬁ@m&@%

!

P
2

. &

‘ﬁ; shall be anﬁ@nnaaa at aach annual meeting. wna k&mgnatxag :

¥

Qﬁmmxﬁta@ snall m&ka as many n&mxnabxens for elect :ion to the

L]

Bamxé of @;raciara ag it shall ; its é’ cretion detexmine, @u§g .
‘not lﬁ@& %han iha nuber of vaeana;es d%a% are ta e f£illed.

QQQ Sath namlmataana may be wma ﬁ& &rsm am&ng mempers or nen-menihers

-

o §ecti@n 2. &ieﬁtlan, &leatm&ﬁ ta the Board of birectors

3‘?f shali be by aecret written. ballat. t such election the menbels

e

o thaxr pxoxxea may ‘cast, in respect to each vacancy, as many.

o

.. Votes as tn@y are ent;tled to exercise undex mha provisions mﬁ

Al

tha Declaxahxon. The persons rece&vxﬁg th@ lmrgast aumoer Of
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Ca.

MEETINGS OF ﬁﬁﬁbﬂmﬁﬁﬁ

Section 1.° Reqular Meetings. The Board qf Directors

Kiig

_shall meet annually within 10 days after the annual meeting of
membars and in aé&;txﬁﬁ to the annual maﬁtxng shaltl meet at

1 regﬁlar meetings establ;anea ag to time and gl&a@ by resolution

&

. of the Board. Sagnld said neat;ng &all VPOB % R&gﬁl hol day,

- tﬁan that maat;ﬁg shall be held at tha sana time oOn &hﬁ nex we oo

¥ . ®
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.. " day which is not a legal hﬁlxday,“;A '
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L ﬁmafé‘ﬁ* Directors shall be held when ga&l&d Qy the preside m%“
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~to a Director yraviéeﬁ under this Article VI may be waived by

BEeCGLivie ge b /gi OL NOTice. Any requy ﬁﬁﬂt of notice

-

3

the Director entitled theratc by wrxtten waiver of such ﬁ&tkﬁ&

signed by auch Eixactar and f;ieé with the ﬁaﬁx&tﬁxy of the

' Association.

Section 4. Quorum. A majority of the number of directors

ghall constitute a quorum for the transaction of business.

. Every act or decision done or made by a majariﬁy‘aﬁ the direc-

¥

. torxs @resaﬁt at a &uiy held meeting at whlah a qam@mm ig

pxa&%ﬁt shall be regaxﬁaé as the agt of the Boaxd.

ARTICLE VII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

§&ét§mn 1o Pawérs. The Board of Directors éhallihava
power tos | - |
(a) adm?ﬁﬂand'publish r&leg and regulations govern=
ing the use of the Co&mcn Area and faéilit&aww and the
personal conduct éf the members and their guests thereon,
and to establish penalties for the infraction thereof
(b} 3ﬁ$paﬂﬁfth@ voting righﬁs and right to use of the
recreational facilities of a membﬁfaﬂurimg‘amy period in
which such member shall be in default in tha payment of any
*gsaeasm%aﬁ 1evi@d!by the Association. Such rxights may alsc
be suspended after notice and hearing, for a period not to
exceed 60 days farkipfxaﬁtion of §uhiiﬁ§&ﬁ‘xaiaﬁ and regu=-

« 9 £
lations;

AL ‘ .

{c). exercise for the Association all powers, duties.

T

and authority vested in or delegated to this Association
and not reserved to the membership by other provisions of .

these By-Laws, the Articles of Iﬁccry&xaté&aa ©r the

Deglarationg
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RIS -(d) fﬁeciare the office of a’mé&bax of the Board of

‘Directors ta be vaaant ;n »ha avan such member $ﬁa11 ﬁﬁ
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Section 2. puties@ it Shall a‘tha éutyfﬁﬁ*@ha Board of

mmraatora ho»; I ' <y T ~ .

*

St (a) éamse to be kept a aﬁmpl@ta record of all its

.4 . actse anﬁ corparate affairs and to present a atatament

Q

TJJ tharaoﬁ to th& members at the annual meating of the members,

sk
.

or at any spacxal meetlng when - such s»&wanant is requested

;';; in wxat;ng Dy ane—:@urﬁh (1/4) of eaah alasa of menbera

wna are emt;tlea to vote:

%

£
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X ”43 -~ {b) supervise all officers, agents and employees of

'
i *

f&thia ﬁsaocia@i@n&fané to see that their duties are properly

1

gaxxaxmadg o -
‘{t: éé’:*

’fas ‘more fully provided in the Qﬁﬁlaﬁ%ﬁiﬁﬁg Lo

(1} fix the amount of the gﬁﬁ%&& ﬁ&ﬁ%ﬁ%%ﬁn@

IR ff agalﬁs% ‘each Lot at least thirty (30) Says in advance

¢ s ?;z‘ ) N

s ‘f'Qia ‘ {2} seuﬁ wrxtten natlce of aach agaﬁﬁsmamﬁ o




¥

(3) foreclose the lien against any property
for which assessments are not paid within thirty (30)
days after due date or to bring an action at law
against the owner personally obligated to pay the
ﬁama§‘wheng in the sole determination of the Board,
faxaml@suxe or an action at law is necessary to
collect such assessments and otherxwise protect the
interests of the Association.

(d) issue, or to cause an appxopriéte officer to iagua?
u§¢n demand by any person, a certificate setting forth whether
or not any assessment has been paid. A reasonable charge may
be made by the Board for the issuance of these certificates. If
a certificaée"ataﬁaa an assessment has been paid, such certif-
icate shall be conclusive evidence of such payment

(e) procure and maintain adequate liability and hazard
insurance on proparty“owned by the Association:

(£) cause all officers or employees having fiscal response

ibilities to be bonded, as it may deem appropriate; . |

{g) cause the Common Area to be maintained.

ARTICLE VIII

: . OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this
Association shall be a president and vicewpx&siﬁaﬁagwwh% shall
at all times be members of the Board of Directors, a secretary,
and a treasurer, and such other officers as the Board may from

time to time by resolution create.

Section 2. Election of Officers. The election of officers
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i%& shall take glaga at the first. meetzng of the ngx& of Directors -

fﬁ&lowagg each annual Meehzng of the members.

w

Saat;an 3. Taxm.; Tha officers &f th his Agﬂﬁﬁ&aﬁﬁﬁﬁ snall

g %3 aieet%ﬁ &amualky hy uﬁa aeard ana euah ahal& h@lﬁ @zgsg% v

%
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N %

eﬁ Qiherwxsa dmaqualif;ea to serve.

*

-other office ra as tha a”“~ir& of the Awaaaaatxan may require,

* "

'~eaah e« whorm shall nala Qﬁf e *ox such paf&aa, “ava sugh autaw

N .

orxﬁy, ana perfaxn such &utles as tha Board i %ﬁj, Lrom u;m& o

time, determine.’ : “ L

' Section 5. Resignation and Removal, Any officer may be

removed from offxae with oz w;uhouu cause by tha Board., Any

.

arzmeax may resign at any time giving written notice te the ‘
, n

Board, the president or the secretary. Such resignation shall

ﬁaka affeﬁt on ;the daﬁe of receipt of such notice or at any
. e

“later time syac;fxeé therein, and unless ﬁth%?W&ﬁﬁ specified
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thexein, the acceptance of sa&% xasggnmuxsm ﬁmu&l not be necess=
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ary to make it e“»ectxvee
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Section 6. Vaca“cxes‘ ‘A vacancy in any office may be

f£illed by a§§$xntﬁant hy the' Bcaxéw The officer %?@&mﬁﬁﬁ% £0 .

*guﬁh vacmnsy $aall serve for the ram indexr of %ha tezm of the

N 4

s

@ﬁxaﬁax he xep;aagsa

$ﬁ€t1ﬁﬁ Eﬁ E&Ltlﬁl& ffices. .The Qﬁﬁi%%& &ﬁ secretary

s ’ § 2
. ..
‘1’( & W
"%‘%@ ?%ﬁ%@w 448 o s
. and @r&a&%ggx ﬁay be hsl& by ﬁhe same §$§$Q&$ f
N P P I . . . Cew . {,%* ,
‘ ngiijg :‘;’3?1"; Lt O %x”.f ’4 13 i’.’: PR :‘“ w AL e e Tl »”3;:{* Ty
aw . 3 . * N e ¥ s -
‘?t;:‘sg'wﬁﬂ ‘&“5‘ 3 i”: 3‘; %‘:T%;} 1 *i;z‘ L T (J:*if} ;9 K g#’w‘,?’w ’, ¥ 9«}% *
% TR IS B S L S S ot w P PR

4
@
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sxmultanaeusly hold more tnan one of any Qf the othexr offices
. .except in tﬁﬁ ¢aﬂﬁ of special offices created puraaaﬁt ﬁﬁ
: i h :

' Section 4 of tkaa Artxclef
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Sechxan 8o Dutles. The duties oOf yh@iﬁffiﬁﬁﬁﬁ are as
*,fallaws: SR - . S
President

(a) The president shall preside at all weetings of the
Board of Directors; shall see that orders ‘and resolutions of,
the Board are carried out.

- Vice-~President

(b) The vice-president shall act in the place and stead
of the president in the event of his absence, inability or
irefu&al to act, and shall exercise and d;sahaxga such athax
duties as may be roquired of him by the maawdﬂ: b -

‘ t Secretary ‘ ;:

(¢) The secretary shall record the votesi and keep the
minutes Qf all meetings and proceedings of the Board and of
the membérs; keep the corporate seal of the Association and
affix it on all papers requiring said seal; serve notice of
.meetings of the Board and of the membexs; kaep aypr$§xg&ﬁﬁ
current records ahaw;ng the membexs of z%a A&&mmaaﬁgﬁm %ﬁg@tg&&
with theix aéégasaasf an& shall par;arﬁ su@& Q@%@x duties a8
Xeq%;raﬁ hy ﬁba B&aré* | |

: Treasurer

:{ﬁ} &% txgaggra: ahall have respﬁﬁﬁxhaixﬁy ﬁ@x Bk
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- a copy of émﬁh to the ‘members.

.

. as directed by resolution of the Board of Directors; keep
- proper books of account; cause an annual audit of the Assoclaw

tion books to be made by a public accountant at the comple-

tian of each fiscal year; and shall pre§ara an aanuai budget

ané a statement of ;neama and expeadl tures to ba zayxﬁ&ﬁnmﬁa

B

ta the m8ﬁbﬁ«$h1p at +ts regular annuml maatxngg wﬁ& da@avaﬁ
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ARTICLE IX - = .
COMMITTEES

The Board of Directors may appoint an Archiﬁeaﬁuxall

- Control Committee, as provided in the Declaration, and shall

appoint a Nominating Committee, as provided in these By-Laws.

~In addition, the Board of Directers shall . appoint other

committees as deemed appropriate in carrying out its PUXPOSa.

) ARTICLE X -

*

MISCELLANEQUS

Section 1. Books and Records. The books, recoxds and

papers of the Association shall at all times, during reason-
able business hours, be subject to inspection by any member ab
the principal office of the Association, where copies may be

purchased at reasonable cost.

Section 2. Corporate Seal. The Board of mixaah@r% shadd
provide a sn@tamia corporate seal ¢anta Lning ﬁ@ name 0f the
As ‘Q&i“ﬁ 10N an&=atsar ap?regr;até state%amtwﬁ a5 wh% Board @ﬁ

ﬁkxﬁﬁﬁﬁf& a&a&l aatﬁrmﬁﬁa; l*“’é'! Coe #*;;3e ;;jg;;ﬁ




Section 3. Fiscal Year. The fiscal year shall begin on

fiha lst day aﬁ’ﬁct§ber of every vear, except that the first
fiscal year of the Association shall begin at the date of incox=
poration. The commencement date of the fiscal year herein
established shall be subject to change by the Board of Directors
. should corporate practice subsequently dictate.

Section 4. Execution of Association Documents. With the

priox autharizatiaﬁ of the Board of Dir@ctors, all notes, cone
tracts and other documents shall be executed on behalf of the
Aésoaiatiog by either the President or the Vice President, and
'all checks and other drafts shall be executed on behalf of the
Association by such officers, agents or other persons as are

'fxcm time to time by the Board of Directors authorized so to do.

Section 5. (Conflict. In the case of any conflict between
the Articles of Incorporation and these By-Laws, the Articles
" shall control; and in the case of conflict between the Declara-
tion and ﬁhese‘ﬁy~zaws, the ﬁg&laxatiﬂn shall &Qntrﬁk;

Section 6. Amendments. These By-Laws may be amended, abt

.a regular or special meeting of the members, hy‘§ﬁﬁi§§$%iv&
veté of 51% of the total number of votes held by Class C members
and 51% of the total number of votes held by all othexr members
of the ﬁgs@ciaﬁ%@n. ‘ L |

*



